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(aTrfSrenspf fimm) 

( k%?ft ftWTTt ) 

(^3fa ) 

fc 18f7RRf7,2007 

if T^TT. 160/2007-37TT 
VW (Wit -3«ItT#Tr 3^7 
() faf-ftWlclHi , 2007 

711 (37).—fsr^ft m sTfsrfwr, 1999 

(1999 42) srY mi 6 ^tT9-STT7I(3) ^ <3TS C3F) 3?l7 

m 47 (2) m ^ jrrfaptfirakr 

f^rd 4 Nf, f^rit w (-^ t mm sfk 
) 1^rH4HI4d1., 2000 (%T% 3 ^ 2000 
77. 4/2000 ~37T7^t) t PiHP^Plskl 3^ :- 

1, W3ik , snfsr.—(i) t fafwi tjst 

TO ^^IK^TT) (TW^R) faPHqqi4<rfl , 

2007 '5FF?iTqt I 

(ii) t 22, 2007:^ RT 7 ! 77*^ 1 ® 

2. %1 wif t tyrtsrr.—t^ft itsfa (^ t 

mm #tt 3^rwrc ^tt) t^fwrraeft, 20001, P^lwi 7 ^ 
rtc trt rrt Cs) tfer 37^ 

(7^0 IJlfaffl WTRt,Tpfarft 7^^5RT^ 
cTFcT ^' q Nf ^ ^ ^ ftp* mfa 


^ 37f=Torr# cjrtfarfctf ^ fanfafeicf wT ^ 
3T#T W7T W ^ 3^ f ; 

(x) #SRT TS'sfti sm 3T^fK 

\ f\ _c - 

Wu 

(ii) im 71% TRTTf ^ 73% t%7 ^ 90% 33m 20 

TO WT 37% 4>44Kl, % m, t 

37f%7 

(iii) t% 97 ^th ^7 3%%%, w-w 97 

f7% ^rt -^Rt Miff ^ srtN tqrf -gni 

(iv) «h*-4-tl 71% ®FT ^idH '4Tl! > l ll 3^7 

Wcf t ^ t m Wf 

f^TT ^RT I 

(v) sfftrf "gJTT -3if4=h l^R 

^ ^ 37m ■377^ IR 37R 37tm 37R 

tttR37R (*ft) 33T^ ^ t I 

1 (vi) w*\ Tjift mrt 0 ,+umW wi t 
■foRTT ^TQTIT 7R7T '3%TT % 

mT7 ^ 7$ TRR-WT R7 

i7^ -gRT fq^ffTcT Mcb’i'd 7ftRT37f ^TT 
ST^qim t^RTT ^TRT t l" 
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(ii) #T EFblO TTTO 3 # 5, 2000 #7T. 

fTT.T>T.1'T. j 387(37) ff ETE II, 3,(i) 3‘ y<+>rf>TcT 
#9 TTE Eo-lkiiTatl HT7I 3T?TtfEc[ RhM, TO, : 

(TO 7t(.T7T.1e. 90(37) fTOFTOTtt 12,2001; 

(^) TT.TTIe. 754(37) #TFF ETOT7 8, 2002; 

(T) Tn.TTT.Rf. 351 (37) fTOTT^E 8, 2004; 

(E) ^.^.^,.453(33)1^7^^ 16,2004. 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 
RESERVE BANK OF INDIA 
(Foregin Exchange Department) 
(CENTRAL OFFICE) 
NOTIFICATION 
Mumbai, the 18th September, 2007 
No. FEMA. 160/2007-RB 
Foreign Exchange Management (Borrowing and 
Lending in Rupees) (Amendment) Regulations, 2007 


G.S.R. 711(E). —In exercise of the powers conferred 
by clause (e) of sub-section (3) of Section 6 and sub¬ 
section (2) of Section 47 of the Foreign Exchange 
Management Act, 1999 (42 of 1999), the Reserve Bank of 
India hereby makes the following amendments in the 
Foreign;Exchange Management (Borrowing and Lending 
in Rupejes) Regulations, 2000 (Notification No. FEMA. 
4/2000-RB dated 3rd May, 2000), namely ;— 

1 .i Short Title and Commencement. —(i) These 
Regulations may be called the Foreign Exchange 
Management (Borrowing and Lending in Rupees) 
(Amendment) Regulations, 2007. 

(if) They shall be deemed to have come into force 
from August 22,2007. @ 

2. Amendment to the Regulations. —In the 

Foreign;Exchange Management (Borrowing and Lending 
in Rupeps) Regulations, 2000 (Notification No. FEMA. 4/ 
2000-RB dated, 3rd May, 2000), in regulation 7, after spb- 
tegulation( C), the following new sub-regulation (D) shall 
be inserted, namely ;— 

' “ (D) An Authorised Dealer in India may grant Rupee 

loians to NRI employees of Indian companies for 
acquiring shares of the companies'under the 
Employees Siock Option (ESOP) Scheme subject to 
the following conditions ; 


(i) The ESOP Scheme should be as per the policy 
approved by the bank’s Board, 

(it) The loan amount should not exceed 90% of the 
purchase price of the shares or Rupees 20 lakhs 
! per NRI employee, whichever is lower. 

(iii) The rate of interest and margin on such loans 
may be decided by the banks, subject to 
directives issued by the Reserve Bank from time 
to time. 


(iv) The amount shall be paid directly to the 
company and should not be credited to the 
borrowers’ non-resident accounts in India. 

(v) The loan amount would have to be repaid by 
the borrower by way of inward remittances or 
by debit to his/her NRO/NRE/FCNR(B) account. 

(vi) The loans will be included for reckoning capital 
market exposures and the bank will ensure 
compliance with prudential limits, prescribed 
by the Reserve Bank from time to time, for such 
exposure to capital market.” 

[F. No. 1/23/EM/2000 Vol. IV] 
SALIM GANGADHARAN. dhief General Manager 

Foot Note :— (i) @ It is clarified that no person will be 
adversely affected as a result of retrospective effect being 
given to such regulations. 

(ii) The Principal Regulations w'ere published in the Official 
Gazette vide No. G.S.R. 387(E) dated May 5, 2000 in Part II, 
Section 3, Sub-section (i) and subsequently amended vide, 

(a) No. G. S.R. 90 dated February 12,2001; 

(b) No. G. S.R. 754(E) dated November 8,2002; 

(c) No. G. S.R. 351(E) dated June 8,2004; and 

(d) No. G. S.R. 453 (E) dated July 16,2004. 

arfyTjerrr 

17 37T^T7, 2007 

EvUT, 166/2007-3TTT 

PcIdVD ( ETTE ^ ^ fW# <zrf# ^T7T 

w stot m Mr) (Tmto) • 

• faPiiWIcIHl, 2007 

w.w.fr. 712 (37).—f#m to 3TfafTO, 1999 

(1999 TTT 42) Tfr TO 6 Tit 7TT-TO (3) ^ ^ (73) 3^7 
TO 47 SRI TO #3# TTT 7#T TO 7TR TOtE fTO TO 
fan'll "3^1 EEE (ETTcT 7^ TIFT ^ fTTOTt TO 
TTT 3TTOT 3TTO Me) fafTOTO, 2000 (3 Ef, 2000 # 
3FRT 3TfE3JTO 77. ETEI 20/2000-371#) E H-TOtsF 
TOTE TOT i, 3T#f : - 

1, TTfaTET ETE TO TOT —(i) ^ PTOe fTOt 

33J W (TOT 3 E7fT ^ ftTO TO T7T 

TOE 3TEET f#E) (TOee) WTOlTO, 2007 T^diu)) I 

(ii) ^ TTTO E ETOFT EE ElTO 3 I 

2. fTO 3^1 W-T (TO 

73 ERR ^ fiTOl o'il'+i TO E4 37E7ET 3TEE7 fTOr) 

fTOTElTO, 2000 (3 E|, 2000 # 73. TO 

20/2000-371#) 

(i) fTOlE 2 E‘, EE-fTOEE (iii)(TT) ^ ETT fiTOTOcI 
ee-ITOee TOt tott, 3T#f 







"(ui)(73)“1W&ft efe'klNfr" W7 3?«f RTRT 7R WTR 

Rpr] fe?i R' trtRtw wrtl rwret37/Rtwtw wfert t 

sfe fof^ ^T $ cTcfapT R* FTTT^WT'JW W> tfSCf W)-5\fa ^W» 
^ Wt4 ^ C& UmO Rfwl Wf tl ” 

(ii) 5 3, WW-RsfRtWR (4) ^ feTR fTHfaftsM 

^w-Rdi-m? <Rt wfiTFsnfirct Rfwt '^mjTTT, 3?#^ : 

“ (4) TWT 3[ fHc|lRl RT?#7 3TWWT TW? W#fKT fet^9ft 
RTSTFTcT Pl4^( £ t> 3?WWT WW> fw^?ft W?R)4 “IwT ^Kdl4 

isRpfr^^Rfe' 3?g?wT wRwfefk fesfwr f ^ Mffoffcrf 
5 R RTVffRT TTdf ^ 3?wRf RWTW7 i I ” 

(iii) 3?J?JW^ 5 Rf, fel4TW> 2 W> WTW Ri^RiRsl'd '^"^TT RthTFP' 
Wte? RTtijrT, 3 ?wRj; :— 

w 23 t, mwnft ufa^Rpil wft Rrfr? ^ f^nr Rsr^?Tt 
cfc^W ttf WTt 31^f?r _TT^ fefent ^fe[ tw 
Rwr stt w-wi ft RrtrffRr wra! ^ 3 ?«Rt r^wr? 
wrr Rf fferffww rhrI yRi^Ri'qi/^%RT Rtft isRw 
3fo#WRWKTTt”i 

[Wv R. l/23/ftrq/2000 fWcW IV] 

■M’dl'H WTTWFT, "5^4 H?lW*T3> 
WT^ fdixiuf) : fwRTWRTWvlt RRFfe T ttm Rf ffeTTW? 

8 R$, 2000 ^ RT.W7.ft. R. 406(31) Rf RFT II, Rf ms 3, 
ww-'sfe (i) 3 TiWTfeR? feiTj r 3?k demist ftsftjsrc 

WlfWW fBBTT T]T7 | ; _ 

fer.W7.ft. 158(31) fferftr 2-3-2001 
RT.W7.ft. 175(3?) fferftr 13-3-2001 
R?,W7.ft 182(31) %^n4-3-2001 
RT.W7.ft. 4(3?) fferftr 2-03 -2002 
RT.W7.ft. 574(31) few 19-8-2002 
Rtw7.ft. 223(3?) ftftwr 18-3-2003 
RT.WF.Rr. 225( 3?) ffenWT 18-3-2003 
RlW7ft 558(3?) fftftT 22-7-2003 
RT.W7.ft. 835(3?) IfefeF 23-10-2003 
RlW7.ft 899(3?) fferiWT 22-11-2003 
RT.W7.ft. 12(3?) ffefft? 7-1-2004 
Riw7.ft. 278(3?) fftftr 23-4-2004 
R?.w7.ft. 454(3?) ftftw 16-7-2004 • 

RT.WTT.R?. 625(3?) fftfw 21-9-2004 
RT.W7.ft 799(3?) ftwftr 8-12-2004 
RT.W7 .Rt. 201(3?) fftft? 1-4-2005 
RT.WTT.Rt. 202(3?) ffeflWT 1-4-2005 
RT.W7.Rr. 504(3?) ffeTTWT 25-7-2005 
rt.wtt.Rt. 505(3?) fftrw 25-7-2005 
RT.wnRr. 513(3?) ftftw? 29-7-2005 
FTT.W7.R?. 738(3?) ffeftF 22-12-2005 


RT.W7R?. 29(3?) ffeTTW 19-1-2006 
RT.W7.RT. 413(3?) IfeTfer 11-7-2006 
NOTIFICATION 
Mumbai, the 17th October, 2007 

No.FEMA.166/2007-RB 

Foreign Exchange Management (Transfer or Issue of 
Security by a Person Resident Outside India) 
(Amendment) Regulations, 2007 

G.S.R. 712(E) .--In exercise of the powers conferred 
by clause (b) of sub-section (3) of Section 6 and Section 47 
of the Foreign Exchange Management Act, 1999 (42 of 

1999) , the Reserve Bank of India hereby makes the following 
amendments in the Foreign Exchange Management 
(Transfer or Issue of Security by a Person Resident Outside 
India) Regulations, 2000 (Notification No. FEMA 20/2000- 
RB dated 3rd May, 2000) namely :— 

1. Short Title & Commencement—(i) These 
Regulations may be called the Foreign Exchange 
Management (Transfer or Issue of Security by a Person 
Resident Outside India) (Amendment) Regulations, 2007“ 

(if) These amendments come into force from the 
date of publication in the gazette. 

2. Amendment to the Regulations—In the 

Foreign Exchange Management (Transfer or Issue of 
Security by a Person Resident Outside India) Regulations 
2000, (Notification No. FEMA 20/2000-RB dated 3rd May, 

2000 ) . 

(i) In Regulation 2, after sub-regulation [iii (a)], the 
following sub-regulation shall be inserted, namely 

“[iii ] (b) “Foreign Central Bank” means an institution/ 
organization/body corporate established in a country 
outside India and entrusted with the responsibility 
of carrying out central bank functions under the law 
for the time being in force in that country.” 

(ii) In Regulation 5, for sub-regulation (4) the following 
sub-regulation shall-be substituted, namely :— 

“(4) A non-resident Indian or a registered FI1 or a 
Foreign Central Bank may purchase securities, other 
than shares or convertible debentures of an Indian • 
company, subject to the terms and conditions 
specified in Schedule 5.” 

(iii) In Schedule 5, after paragraph 2, the following new 
paragraph shall be inserted, namely:— 

“2A. Permission to Foreign Central Banks for 
purchase of Government Securities— 

A Foreign Central Bank may purchase and sell dated 
Government securities/ treasury bills in the secondary 
market subject to the conditions as may be stipulated 
by the Reserve Bank from time to time”. 

[F. No. 1/23/EM/2000 Vol. IV] 

SALIM GANGADHARAN, Chief General Manager 
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Foot Note: The Principal Regulations were published 
in the Official Gazette vide G.S.R. 406 (E) dated May 
8, 2000 in Part II, Section 3, sub-section (i) and 
subsequently amended as under : 

No. G.S.R. 158(E) dated 2-3-2001 
No. G.S.R. 175(E) dated 13-3-2001 
No. G.S.R. 182(E) dated 14-3-2001 
No. G.S.R. 4(E) dated 2-1-2002 
No. G.S.R. 574(E) dated 19-8-2002 
No. G.S.R. 223(E) dated 18-3-2003 
No. G.S.R. 225(E) dated 18-3-2003 
No. G.S.R. 558(E) dated 22-7-2003 
No.'G.S.R. 835(E) dated 23-10-2003 
No. G.S.R. 899(E)dated 22-11-2003 
No. G.S.R. 12(E) dated 7-1-2004 
No. G.S.R. 278(E) dated 23-4-2004 
No. G.S.R. 454(E) dated 16-7-2004 
No. G.S.R, 625(E) dated 21-9-2004 
No. G.S.R. 799(E) dated 8-12-2004 
No. G.S.R. 201 (E) dated 1-4-2005 
No. G.S.R. 202(E) dated 1-4-2005 
No. G.S.R. 504(E) dated 25-7-2005 
No. G.S.R. 505(E) dated 25-7-2005 
: No. G.S.R. 513(E) dated 29-7-2005 
No. G.S.R. 738(E) dated 22-12-2005 
■ No. G.S.R. 29(E) dated 19-1 -?006 
No. G.S.R. 413(E) dated 11-7-2006 

23 3*7^7?, 2007 

T. xfrqT. 167/2007-31TT Tf 

f^pTT W1 ( ^TTTrf £ 7T?T W fw# ozrffcT ^TTT 

wr 3Trrm sroerrMtO (^ttt wrtrr) 
Pcf f ^l ' cMl . 2007 

Bl.W.f3. 713(3?),—’Writ 35T 777 arfqfwt, 1999 
(1999 77 42) ^ 7K1 6 Td^T-TEI (3) (?3) 3?k 

m 47 ’gRT 777 77 Wftl TTTt Id, Wt7 fMM 

■g^l 777 (qfTcf 7TF7 7i f^nf) £KT TfM^fd 
77 3?77f ftnu) 2000 (f^TM 3 

2000 75t 3T77t 3?f7?£77TT. 7b?T 20/2000-TRTt) TfTMrfe/r 
T7FT77 7777 t. 3?*rfa 

i. ttt 3fr?mr.—(0 ^ Ww fa&ftgsr 

777 (777 ^ TUT ^ 1777ft' Wl7?T SET TfMjfa 77 
3T777 3?771 frfa) (^71 77777) 

2007 777777 1 


(ii) RETift 7777 777717 Tit TERs! TrPfiffft 1 

2. ft wqH I ^777(777 

3 71^? ^ rTTTTt WfTd SET TfMjfa 77 3T777 3?77T Ml) 
fa [77717cfl, 2000 (3 T^, 2000 3?f7RJ77T 7. %T? 

20/2000- TEtI) 'Jf, farfMtT 5 *f, 77-f7(77M (1) wt eTTt 
WT-fTpi^q i (j) <£ if *ReHiT7>d fTTT WRE! 

7*7 ^7 777 OtedlTchd (i) ^ 717 fdHMfl77 

Tter winn, 

(ii) W7^f7 WT-lTPm (i) 3 fWTt dt 7T7 ^ 717 fir 
nw oq-fHRT M TEW KYI 77 fTTTTt 3?77T TETTT^I 3 
fWTfMT Tftf TTJTt f, 777 TOT? ^ fa^ft ^1 T7*f7 
7t^ ^ 3 3?3?jM 1 fafafaTi *T7? ^ 3?7t7 

7777 fT^YT 7f ci5fl Tb if I TRTfq TTTTt Ti" ffa< 
3f7 TffwHfa ftTT? WK 7777 t I" 

2. 3T^t 1 3 % 1 ( 1) TTt fanfalfed 3 7f7T*7fq7 

W^TT : 

“MhoM 5 MWT-faf77H (1) ^ (j) Mr (ii) 3 

yMdflsId 777 ^ 777 fTTTlt Wf77 ^7 
I77fl77 TfPRT 3^7 ?T7f W 3T#T fTTlt TTTfa 7577t ^7T 
Wft 77 3T*17T MR7dfl4 fTRfc 777TT 

ft” 

[W. 7. 1/23/^77/2000 IV] 
77ft7 WTTl, 7^177771 

7T7 fdoiun : TJFf Mn9HldM 7777 ft T1W71 MtTT 7? 3, 
2000 ^ 7T.77.f7. 7. 406( 3?) 3 TFT II, 3 7sF7 3, TRTsM 
(i) W 777f?T7 fWR 77 f 3frt 77?^7T7 fd'HI^RR Rmtf77 
fTTT 77 f 

7T.77.f7. 158(3?) MnW 2-3-2001; 

71.77.f7. 175(3?) fTTTTT 13-3-2001 ; 

7T.77.f7. 182(3?) fcm 14-3-2001; 
m77.f7. 4(-7) 1^77102-01-2002; 

71.77.f7. 574(3?) fTTTTT 19-8-2002 
71.77.17. 223 (3?) fTTTTT 18-3 -2003 
7T.77.f7. 225(3?) MriTl 18-3-2003 
TT.77.f7. 558(3?) MriTi 22-7-2003 . 

TT.77.f7. 835(3?) fTTTT? 23-10-2003 
TT.77.f7. 899(3?) fTTTT? 22-11 -2003 
TT.77.f7. 12(3?) MrfT? 7-01-2004 
TT.77.f7. 278(3?) fTTfT?23-4-2004 
Tl77.f7. 454(3?) fTTTTT 16-7-2004 
TT.77.f7 625 (3?) 1M7f7F7 2 1 -9-2004 
TT.77.f7. 799(3?) fTTTTT 8-12-2004 
TT.77.f7. 201(3?) 1-4-2005 

TT.77.f7. 202(3?) fTTTTT 1-4-2005 
TT.77.f7. 504(3?) IMT^T 25-7-2005 
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505(31) 25-7-2005 

513( 31) 29-7-2005 

738(3f) 1^7 22-12-2005 
29(31) ftw 19-1-2006 
413(31) 1WF 11-7-2006 
NOTIFICATION 
. Mumbai, the 23rd October, 2007 
No.FEMA.167/2007-RB 

Foreign Exchange Management (Transfer or Issue of 
Security by A Person Resident Outside India) (Second 
Amendment) Regulations, 2007 

G.S.R. 713(E).—In exercise of the powers conferred 
by clause (b) of sub-section (3).of Section 6 and Section 47 
of the Foreign Exchange Management Act, 1999 (42 of 

1999) , the Reseive Bank of India hereby makes the following 
amendments in the Foreign Exchange Management 
(Transfer or Issue of Security by A Person Resident Outside 
India) Regulations, 2000 (Notification No. FE1VLA 20/2000- 
RB dated 3rd May, 2000), namely:— 

1. Short Title and Commencement.—(i) These 

Regulations may be called the Foreign Exchange Manage¬ 
ment (Transfer or Issue of Security by A Person Resident 
Outside India) (Second Amendment) Regulations, 2007. 

(ii) This would come into effect from the date of its 
publication in the official Gazette. 

2. Amendment to the Regulations.—1. In the 

Foreign Exchange Management (Transfer or Issue of 
Security by A Person Resident Outside India) Regulations, - 
2000, (Notification No. FEMA 20/2000-RB dated 3rd May, 

2000) , in regulation 5, sub-regulation (1), shall be re¬ 
numbered as clause (i) of sub-regulation (1) thereof and 
after clause (i) so re-numbered, the following clause shall 
be inserted, namely :— 

‘‘(h) Notwithstanding anything contained in sub¬ 
regulation (i) above, a person who is a citizen of 
Bangladesh or an entity incorporated in Bangladesh 
may, with the prior approval of the Foreign 
Investment Promotion Board of the Government of 
India, purchase shares and convertible debentures 
of an Indian company under Foreign Direct 
Investment Scheme, subject to the terms and 
conditions specified in Schedule 1.” 

1 In Schedule 1, para 1 (1) shall be substituted by 
the following: 

“A person resident outside India referred to in 
clauses (i)and (ii) of sub-regulation (1) of Regulation 
5, may purchase shares or convertible debentures 
issued by an Indian company up to the extent and 
subject to the terms and conditions set out in this 
Schedule.” 

[F. No. 1/23/EM/2000 Vol. W] 
SALIM GANGADH ARAN, Chief General Manager 


Foot Note; The Principal Regulations were published 
in the Official Gazette vide No. G.S.R. 406 (E) dated 
May 3,2000 in Part II, Section 3, sub-section (i) and 
subsequently amended as under :— 

G.S.R 158(E) dated 02-03-2001 
G.S. R 175(E) dated 13-03-2001 ■ 

G. S. R 182(E) dated 14-03-2001 
G.S.R 4(E) dated 2-01-2002 
G.S.R 574(E) dated 194)8-2002 
G.S.R.. 223(E) dated 18-03-2003 
G.S.R 225(E) dated 18-03-2003 
G.S.R 558(E) dated 22-07-2003 
G.S.R. 835(E) dated 23-10-2003 
G.S.R. 899(E) dated 22-11-2003 
GS.R. 12(E) dated 7-01-2004 
G.S.R. 278(E) dated 23-04-2004 
GS.R 454(E) dated 16-07-2004 
G.S.R. 625(E) dated 21-09-2004 
G.S.R 799(E) dated 08-12-2004 
G.S.R 201 (E) dated 1-04-2005 
' G. S.R 202(E) dated 1-04-2005 
G.S.R 504(E)dated 25-07-2005 
G.S.R 505(E) dated 25-07-2005 
G.S.R 513(E) dated 29-07-2005 
G-S.R 738(E) dated 22-12-2005 
G.S.R 29(E) dated 19-01-2006 
G.S.R 413(E) dated 11-07-2006 

Tpti 23 3T3RJ5R, 2007 

U xfrir. 168/2007-3TTT 

csrarcrfrr) 

filPwMWfrft , 2007 

714(31):—■sifafwr, 1999 
(1999 42) *mr 6 Th-ffRI (3) ^ ^ (^) 3ffc 

qttr 47 ^ Tq-ma (2) 'grci tpfi ^ m 

sjHrfta fr^n? ^ w UhkjTvi) 

2000 (3 *4, 2000 ^ *T. T 5/2000-37T^t) 3 

PHHPrifed t, 

1 . (i) 

m ( ^ riT <lP7 T) (^ITTTTTt^R) 2007 1 

(ii) ^^2007^ I®. 

2. PqpHm i flfrl W 

( «WK l ft iq f ) 2000 3, 2000 ^ 3rffcR|^IT 

TT. 5/2000-3frc*ft) 3 2^^11 <FL 

^TT (1) 3 xpi: Tns^TffSRcT %?Tf T 3?R W WR 

‘ST-^TT (1) PdHPriP^d TR-'fo «ftST 
31^;— 
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“(2) 3#Fp Wmt Writ 3TWT# (W) 
quitlftfrif R»t MRM^Hdl WQ TlM RH REE Rt ET?7 
3RR R?t ^fGFcT RE# Rft 3Epjfa ^ RRHTT t, eW 
#T-%, WM 'SRI Wfa RH 3 Tnfafa tor 
ETcf] t RE 7rW?T WW Eft EEWtRkTI 3 

RcpC t l" ’ 

[RH. R. 1/23/^/2000 fHTR IV] 
i RvftR RrnRRT, "gtsE RSEWF 

xng fgiR ^ ft : (i) @e? weWn eirt t%riri faWnl^ 

^ EETEtjritri Tt fRRt rit ERfEE TI MlclefieT RRTE W WrI I 


Schedule 2, paragraph 11 shall be renumbered as sub- 
paragraph (1) thereof and after sub-paragraph.(1) so 
renumbered, the following sub-paragraph shall be inserted, 
namely:— 

“(2) Authorised dealer may permit remittance of the 
maturity proceeds of FCNR (B) deposits to third 
parties outside India, provided the transaction is 
specifically authorised by the account holder and 
the authorised dealer is satisfied about the bona fides 
of the transaction.” 

[F. No. 1/23/EM/2000 Vol. IV] 
SALIM GANGADHARAN, Chief General Manager 


(if) *JcTj RfrifFEE WFKt RTO ri‘ fERRI R^ 5, 2000 Rt 
RJRT.RH.1 r. 388(3T) R RTF II, 3, RR-W (i) R 
R^IT%cf RR sfa RmRR fRRfafecT £ET WtfaE W 
R^t : 

RT.Ru.Rt. 262(3?) RFTRF 9-4-2002 
RT.EH.1r. 577(R) lEREF 19-8-2002 
RT.ER.lR. 855(33) WfET31-12-2002 


RT.tH.lR. 494(33) Wr» 4-8-2004 
RT.tH.iR. 221(3?) WEF 7-4-2005 


RT.tH.lR. 663(3?) WIRT 14-11-2005 
RT^FT.fR. 28(33) WIRT 19-1-2006 
RT.tH.lR. 495(3?) 1rrN> 23-7-2007 


NOTIFICATION 


Foot Note : (i) ® It is clarified that no person will be 
adversely affected as a result of retrospective effect being 
given to such regulations. 

(ii) The Principal Regulations were published in the 
Official Gazette vide No. G.S.R. 388 (E) dated May 5,2000 in 
Part II, Section 3, Sub-section (i) and subsequently amended 
vide:— 

G.S.R. 262(E) dated April 9,2002 
GG.S.R. 577(E) dated August 19,2002 
G.S.R. 855(E) dated December 31,2002 
G.S.R. 494(E) dated August, 2004 
G.S.R. 221 (E) dated April 7,2005 
G.S.R. 663(E) dated November 14,2005 
GG.S.R. 28(E) dated January 19,2006 
G.S.R. 495 (E) dated July 23,2007 


Mumbai, the 23rd October, 2007 

No. FEMA. 168/2007-KB 

Foreign Exchange Management (Deposit) (Fourth 
Amendment) Regulations, 2007 

G.fc.R. 714(E). —In exercise of the powers conferred 
by clause (f) of sub-section (3) of section 6, sub-section (2) 
of Sectiop 47 of the Foreign Exchange Management Act, 
1^99 (42 of 1999), the Reserve Bank of India makes the 
fallowing amendments in the Foreign Exchange 
Management (Deposit) Regulations, 2000 (Notification No. 
FfeMA. 5/2000-RB dated May 3,2000), namely: 

1. Short title and commencement.—(i) These 
regulations may be called the Foreign Exchange 
Management (Deposit) (Fourth Amendment) Regulations, 
2007. 

(ii) They shall be deemed to have come into effect 
on the 18th day of May, 2007.@ 

2. Amendment of the Regulations.—In the Foreign 
Exchange Management (Deposit) Regulations, 2000 
(Notification No. FEMA 5/2000-RB dated May 3,2000), in 


23 RRtJRf, 2007 

R. 169/2007-33TT Rl 

Writ TpR W (W?ft RK ERJcft, RRTWt cTOT 
6(^91 ) (WTRR) faWtiSIfrft , 2007 

RT.^H.fR. 715(31) —Writ TpflWI 3#jfRRR, 1999 
(1999 RH 42) Rft EET 8, «TRT 10 Eft 3E-EKT (6) , EKT 47 
Rft (2) ^ TO (R) SET RTtT 3TWe 1 RH RElR 

re^, Writer to-(W sftipCT^t 

-5 RRIRRRR*TWmWt, 2000 (3 R?, 2000 
Rft Rf^EJRRT R. EfaT 9/2000-33EEt) R RritRR RER ^ fvR 
IriH lei Hslfl fet fri 9 HI civil ERTET t, 3??^ : 

1 , Rff$T<T RET 3ftr WTR.—(i) ri IrIrRE Wvit ?3SJ 

Tm (Wit RTT Rft rrtWt RRTTJJR 7 ^) (WEIR) 

MRRRTRRi, 2007 RETRIPT I 

(ii) ER^ 2007Rt I 

2, TRfRRR 5 3 R?TtspT.—Writ REE (Wft 

"JptJ Rft 3 FRWr R«H ■g^^rit) WtREW, 2000 (W 
3, 2000 R5t 3TWJRRT R. Wl 9/2000) Wt W 








[FPTI1—^?3(i)l 
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fotenweil' *$ if 3, Wm 5 'd, u ^i 

oqfgRT ” TKf ^ *2lte ’TO 3 tewt ’TT *f 

i” ?T^f ^ MfdwiPw'ff ten «rn^n i 

3. ’fafiffl'M 6 3 T^FT.-^eT Mtetet 4- 

(1) Mwr 6 3, (1) $, tete 

Tte ^fi" isqte ^ *rrcr 3 ter# ^ite 

# M ?r^f ^ -gl^wrl^T I^tt ^ttttttt i 

(2) . 3n-- fatem (2) 3 “teft tefci m te’ 

?T«0 sfi “ cfjff teRT ^ ’FricT 3 fw# ^ite te 
I, 1RI m” TT^f ^ TftelTte taT ^TT I ■ 

4, W foteri 63T^r^Tr-^ 3 ; faten 

6 ^ fd'Hfoltel T^TT ftrPm ^TT, : 

W 63T. ten# arte# ^rt wci/?rcs# ^rf/Ra# ^ 
i# itf/ente# 3 ^ w# Trf fl## ^r 

cRp 3^fu.~'qT^^ J pM# ^ ^fad W5RJ# te^R 
n # n^teT 3 R RT# M te# RT# ^ te# 
tef, f#te si-«M tet # rr 3 £[, tert 

Rlf^cf <>4pk1 # ■yTpRT/c( ^cll/(si<l</3Tf^TJ!nJT 

•rtrct T^f ^FRFrt srnmr, ^pft ^fr ^rmerr ^ iso teff# 

#1 I ” 

[m Rt l/23/^V2000 IV] 
rtotN tewr, ■g^i 

tn^ tem# : (i) ® w m ten 
tetef <£ gc^iMi ytfra ^ RTF] #1 ^ te# # <*7te TR 
yfd^ 'srnra te‘ t 

(ii) *JyT teW<fo1 RT^Rt TTO 3 tefo te 5, 
2000 # RT. RM.te 392(3?) $ Wfrfm ter 7TT^ f \ 
NOTIFICATION 
Mumbai, the 23rd October, 2007 


No. FEMA169/2007-RB 

Foreign Exchange Management (Realisation, 
Repatriation and Surrender of Foreign Exchange) 
(Amendment) Regulations, 2007 

G.S.R. 715(E).—In exercise of the powers conferred 
by Section 8, Sub-section (6) of Section 10, clause (c) of 
sub-section (2) of section 47 of the Foreign Exchange 
Management Act, 1999 (42 of 1999), the Reserve Bank of 
India makes the following Regulations to amend the Foreign 
Exchange Management (Realisation, Repatriation and 
Surrender of Foreign Exchange) Regulations, 2000 
(Notification No. FEMA 9/2000-RB, dated May 3,2000) 
namely:— 


1. Short title and commencement.—(i) These 
regulations niay be called the Foreign Exchange 
Management (Realisation, Repatriation and Surrender of 
Foreign Exchange) (Amendment) Regulations, 2007. 

(ii) They shall be deemed to have come into effect 
on the 18th day of May, 2007.® 

2. Amendment of the regulation 5.—-In the 

Foreign Exchange Management (Realisation, Repatriation 
and Surrender of Foreign Exchange) Regulations, 2000 
(Notification No. FEMA 9/2000 dated May 3,2000) (here¬ 
inafter referred to as the ‘principal regulations’), in regula¬ 
tion 5, for the words “A person”, the words “A person 
not being an individual resident in India” shall be substi¬ 
tuted. 

3. Amendment of regulation 6.—In the principal 

regulations— 

(1) in regulation 6, in sub-regulation (1), for the words 
“Any person”, the words “Any person not being an 
individual resident in India” shall be substituted. 

(2) in sub-regulation (2) for the words “purchased by 
any person”, the words “purchased by any person 
not being an individual resident in India” shall be 
substituted. 

4. Insertion of new regulation 6A.—In the 

principal regulations, after regulation 6, the following new 
regulation shall be inserted, namely :— 

“6A. Period for surrender of received/realised/ 
unspent/unused foreign exchange by Resident 
individuals.—A person being an individual resident 
in India shall surrender the received/realised/ 
unspent/unused foreign exchange whether in the 
form of currency notes, coins and travellers cheques, 
etc. to an authorised person within a period, of 180 
days from the date of such receipt/real Ration/ 
purchase/acquisition or date of his return to India, 
as the case may be.” 

[F. No. 1/23/EM/2000 Vol. IV] 

SALIM GANGADHARAN, Chief General Manager 

Foot Note: (i) ® It is clarified that no person will be 
adversely affected as a result of retrospective effect being 
given to such regulations. 

(ii) The Principal Regulations were published in 
the Official Gazette vide No. G.S.R. 392(E) dated 
May 5,2000. 
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